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S.No Name of the company  
 

CIN / FCRN Holding/ Subsidiary/Associate/ 
Joint Venture

% of shares held  
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(c) Unclassified share capital
Particulars Authorised Capital 

Total amount of unclassified shares 

(d) Break-up of paid-up share capital

Class of shares  Number of shares
Total 

nominal 
amount

Total 
Paid-up 
amount 

Total 
premium 

Equity shares Physical DEMAT Total

At the beginning of the year 
215,525 118,087,920 118303445 118,303,445118,303,44

Increase during the year 0 0 0 0 0 0

i. Pubic Issues
0 0 0 0 0 0

ii. Rights issue
0 0 0 0 0 0

iii. Bonus issue
0 0 0 0 0 0

iv. Private Placement/ Preferential allotment
0 0 0 0 0 0

v. ESOPs
0 0 0 0 0 0

vi. Sweat equity shares allotted
0 0 0 0 0 0

vii. Conversion of Preference share 0 0 0 0 0 0

viii. Conversion of Debentures
0 0 0 0 0 0

ix. GDRs/ADRs
0 0 0 0 0 0

x. Others, specify

Dematerialisation
Decrease during the year 

0 0 0 0 0 0

i. Buy-back of shares
0 0 0 0 0 0

ii. Shares forfeited
0 0 0 0 0 0

iii. Reduction of share capital
0 0 0 0 0 0

iv. Others, specify

Dematerialisation

At the end of the year 
215,475 118,087,970 118303445 118,303,445118,303,44

Preference shares 

50 0 0 0 0 0

0 0 0 00 50
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Name of the FII  
   

Address  
   

Date of 
Incorporation  

Country of 
Incorporation  

Number of shares 
held  

% of shares held  
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Draft 
 

FORM NO. MGT-8 
 

[Pursuant to Section 92(2) of the Companies Act, 2013 and Rule 11(2) of the Companies 
(Management and Administration) Rules, 2014] 

 
CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE 

 
We have examined the registers, records and books and papers of R Systems International 
Limited (the ‘Company’) as required to be maintained under the Companies Act, 2013 (the 
‘Act’) and the rules made thereunder for the financial year ended on December 31, 2024 (the 
‘financial year’). In our opinion and to the best of our information and according to the 
examinations carried out by us and explanations furnished to us by the Company, its officers 
and agents, we certify that: 
 
A. the Annual Return states the facts as at the close of the aforesaid financial year correctly 

and adequately. 
 

B. during the aforesaid financial year, the Company has complied with provisions of the Act & 
Rules made thereunder in respect of: 
 

1. its status under the Act; 
 
2. maintenance of registers/ records & making entries therein within the time prescribed 

therefore; 
 

3. filing of forms and returns with the Registrar of Companies, Regional Director, Central 
Government, Court or other authorities under the provisions of the Act and Rules made 
thereunder within or beyond the prescribed time, wherever applicable; 

 
4. calling/ convening/ holding meetings of the Board of Directors or its Committees and the 

meetings of the members of the Company on due dates as stated in the annual return in 
respect of which meetings, proper notices/ shorter notices were given and the proceedings 
including the circular resolutions and resolutions passed by postal ballot, wherever 
applicable, have been properly recorded in the Minute Books/ registers maintained for the 
purpose and the same have been signed; 

 
5. closure of Register of Members/ Security holders, as the case may be; 

 
6. advances/ loans to its directors and/ or persons or firms or companies referred in  

Section 185 of the Act; [No such event took place during the financial year] 
 

7. #contracts/ arrangements with related parties as specified in Section 188 of the Act; 
 

8. issue or allotment or transfer or transmission or buy back of securities/ redemption of 
preference shares or debentures/ alteration or reduction of share capital/ conversion of 
shares securities and issue of security certificates in all instances, wherever applicable.  

 
9. keeping in abeyance the rights to dividend, rights shares and bonus shares pending 

registration of transfer of shares, wherever applicable, in compliance with the provisions of 
the Act; 

 
10. declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as 

applicable to the Investor Education and Protection Fund in accordance with  
Section 125 of the Act. 
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11. signing of audited financial statement as per the provisions of Section 134 of the Act and 
report of directors is as per sub - sections (3), (4) and (5) thereof; 

 
12. constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/ 

disclosures of the Directors, Key Managerial Personnel, wherever applicable  and the 
remuneration paid to them; 

 
13. appointment/ re-appointment/ filling up casual vacancies of auditors as per the provisions of 

Section 139 of the Act; [No such event took place during the financial year] 
 

14. approvals required to be taken from the Central Government, Tribunal, Regional Director, 
Registrar, Court or such other authorities under the various provisions of the Act, wherever 
applicable;  

 
15. acceptance/ renewal/ repayment of deposits; [No such event took place during the financial 

year] 
 

16. borrowings from its directors, members, public financial institutions, banks and others and 
creation/ modification/ satisfaction of charges in that respect, wherever applicable; 

 

17. loans and investments or guarantees given or providing of securities to other bodies 
corporate(s) or person(s) falling under the provisions of Section 186 of the Act, wherever 
applicable; and 

 
18. alteration of the provisions of the Memorandum and/or Articles of Association of the 

Company. [No such event took place during the financial year], However, subsequent to the 
year ended December 31, 2024, the members of the Company approved the adoption of a new set 
of Articles of Association via Postal Ballot on January 27, 2025 

 
#On the basis of records produced before us, all transactions entered into by the Company 
with its related parties were in the ordinary course of business and on an arm’s length basis 
during the financial year. 

 

 
 
 
 
 
 
 
[*], 2025 
New Delhi 

For DPV & Associates LLP 
Company Secretaries 

Firm Reg. No.: L2021HR009500 
Peer Review Certificate No. 6189/2024 

 
 
 

Devesh Kumar Vasisht 
Managing Partner 

CP No.:13700 / Mem. No. F8488 
UDIN: [*] 
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REF:                                                                         DATE:  

To         

Registrar of Companies  

NCT of Delhi & Haryana 

4th Floor, IFCI Tower, 61, Nehru Place, 

New Delhi – 110 019  
 

Respected Sir, 

SUB: CLARIFICATIONS IN FILING FORM MGT-7 

Pursuant to Section 92 of the Companies Act, 2013, every company is required to file annual 

return in form MGT-7 within 60 days from the date of the Annual General Meeting. The 31st 

Annual General Meeting of R Systems International Limited (“RSIL”/ “Company”) was held 

on June 12, 2025. While filing form latest version of e-form MGT- 7 available on MCA 

website, we wish to apprise you that: 

1. POINT III PARTICULARS OF HOLDING, SUBSIDIARY, JOINT VENTURES AND ASSOCIATE 

COMPANIES (% OF SHARES HELD)  

This being mandatory field wherein the percentage of shares held by RSIL in each of its 

subsidiary is required to be entered. In this field we have provided the details of subsidiaries 

of RSIL and also the details of step down subsidiaries of RSIL. As on December 31, 2024, 

RSIL has following holding company, subsidiaries and step-down subsidiaries:  
 

(A) Details of Holding Company of RSIL 
 

Sl. 

No.  

Name of subsidiary Shareholding Country of 

Incorporation 

1.  BCP Asia II Topco II Pte. Ltd., Singapore 51.93% Singapore 
 

(A) Details of Subsidiaries of RSIL 
 

Sl. 

No.  

Name of subsidiary Holding Country of 

Incorporation 

1.  R Systems, Inc. 100% USA 

2.  RSYS Technologies Ltd. 100% Canada 

3.  R Systems Technologies Limited  100% USA 

4.  R Systems Consulting Services Limited * 99.75% Singapore 

5.  R Systems Computaris International Limited  100% UK 

6.  R Systems (Singapore) Pte. Limited 100% Singapore 

7.  Velotio Technologies Private Limited 100% Equity 

Shares 

India 

8.  RSIL Mexico, S. de R.L. de C.V.,^ 100% United 

Mexican States 
*The shareholding by RSIL and R Systems (Singapore) Pte Limited is 69.37% and 30.38%, 

respectively. 

^ RSIL Mexico, S. de R.L. de C.V., became wholly owned subsidiary w.e.f. October 09, 

2024. 

http://www.rsystems.com/
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(B) Details of Step-down subsidiaries of RSIL 
 

1. R Systems Consulting Services Limited, Singapore, has the following wholly-owned 

subsidiaries: 
 

Sl. 

No.  

Name of subsidiary Holding Country of 

Incorporation 

1.  R Systems Consulting Services (M) Sdn. Bhd.  100% Malaysia 

2.  R Systems Consulting Services (Thailand) Co., 

Ltd.  

100% Thailand 

3.  R Systems Consulting Services (Shanghai) Co., 

Ltd. 

100% People’s 

Republic of 

China 

4.  R Systems Consulting Services (Hong Kong) 

Limited 

100% Hong Kong 

5.  R Systems Consulting Services Kabushiki Kaisha 100% Japan 

6.  R Systems Consulting Services Company Limited 100% Vietnam 
 

2. R Systems Computaris International Limited, UK, has the following wholly-owned 

subsidiaries: 
 

Sl. 

No. 

Name of subsidiary Holding Country of 

Incorporation 

1.  R Systems Computaris Europe S.R.L.  100% Romania 

2.  R Systems Computaris Poland Sp. Z o.o.  100% Poland 

3.  R Systems Computaris S.R.L  100% Moldova 

4.  R Systems Computaris Malaysia Sdn. Bhd.  100% Malaysia 

5.  R Systems Computaris Philippines Pte. Ltd. Inc. 100% Philippines 

6.  R Systems Computaris Suisse Sàrl 100% Switzerland 
 

3. R Systems IBIZCS Pte. Ltd., Singapore, is a wholly owned subsidiary of R Systems 

(Singapore) Pte Limited, Singapore and has following wholly owned subsidiaries: 

 

Sl. 

No.  

Name of subsidiary Holding Country of 

Incorporation 

1.  R Systems IBIZCS Sdn. Bhd.  100% Malaysia 

2.  PT. R Systems IBIZCS International  100% Indonesia 

3.  IBIZ Consulting (Thailand) Co. Ltd. 100% Thailand 

4.  IBIZ Consulting Service Limited (‘IBIZ HK’) 100% Hong Kong 

5.  IBIZ Consulting Service Shanghai Co., Ltd. 100% by 

IBIZ HK 

People’s 

Republic of 

China 
 

4. Velotio Technologies Private Limited has the following wholly-owned subsidiaries: 

 

Sl. 

No.  

Name of subsidiary Holding Country of 

Incorporation 

7.  Scaleworx Technologies Private Limited 100% India 

http://www.rsystems.com/
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In aforesaid step-down subsidiaries, RSIL doesn’t hold shares directly but shares are held by 

its immediate subsidiaries/ step-down subsidiaries. To avoid any ambiguity, in form MGT-7, 

we have given the details of the shareholding held by RSIL in its immediate subsidiaries/ 

step-down subsidiaries as shareholding of RSIL. 

2. POINT VI(B) TOTAL NUMBER OF SHARES HOLDERS OF THE COMPANY 

As per SEBI circular No. SEBI/HO/CFD/CMD/CIR/P/2017/128 dated December 19, 2017 

and in consistency with the shareholding pattern filed by the Company on quarterly basis 

with the stock exchanges, the shareholding of all the shareholders as on December 31, 2023 

has been consolidated on the basis of PAN and accordingly shown as 34,290 under the Head 

“Total number of Shareholders ((Promoters+ Public/Other than promoters)” in Form MGT-7.  
 

Further, following is the number of shareholders without consolidating the shareholding on 

the basis of PAN as on December 31, 2024: 

 

Sl. No. Category No of shareholders Shares 

1.  Promoter 1           61,433,005 

2.  Public 37,063           56,870,440 

Total 37,064 118,303,445 
 

3. POINT IX (C) RELATED TO COMMITTEE MEETING  

The total number of the committee meetings held during the year ended December 31, 2024 

is as follows:  

 

Sl. No. Name of the Committee No. of Meetings 

1.  Audit Committee 05 

2.  Nomination, Remuneration and Compensation Committee 03 

3.  Risk Management Committee 02 

4.  Stakeholders Relationship Committee 01 

5.  Corporate Social Responsibility Committee 02 

6.  Management Committee 02 

Total 15 
 
 

Due to lack of space available in form MGT-7, details of 10 committee meetings have been 

given in point no. IX (C). The details of the All the Committee meetings are provided as 

below:  

 

Sr. 

No. 

Type of Meeting Date of 

Meeting 

Total 

Number 

of Members 

as 

on the date 

of 

the meeting 

Attendance 

Number 

of 

Members 

attended 

% of 

attendance 

1.  Audit Committee 15/02/2024 3 3 100.00% 

2.  Audit Committee 02/05/2024 3 3 100.00% 
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3.  Audit Committee 07/08/2024 4 4 100.00% 

4.  Audit Committee 11/09/2024 4 4 100.00% 

5.  Audit Committee 08/11/2024 4 4 100.00% 

6.  Nomination, Remuneration 

and Compensation 

Committee  

17/01/2024 3 3 100.00% 

7.  Nomination, Remuneration 

and Compensation 

Committee 

15/02/2024 3 2 66.67% 

8.  Nomination, Remuneration 

and Compensation 

Committee 

07/08/2024 3 2 100.00% 

9.  Stakeholders Relationship 

Committee 

15/02/2024 3 2 66.67% 

10.  Corporate Social 

Responsibility Committee 

15/02/2024 3 2 66.67% 

11.  Corporate Social 

Responsibility Committee 

02/05/2024 3 2 66.67% 

12.  Risk Management 

Committee 

05/02/2024 3 2 66.67% 

13.  Risk Management 

Committee 

11/07/2024 3 2 66.67% 

14.  Management Committee 15/02/2024 4 3 75.00% 

15.  Management Committee 07/08/2024 4 4 100.00% 

 

 

4. POINT VI (C) RELATED TO DETAILS OF FOREIGN INSTITUTIONAL INVESTORS’ (FIIS) 

HOLDING SHARES OF THE COMPANY 

Due to lack of space in the Form, the complete name and address of Shareholders under FII 

Category cannot be mentioned, therefore, the same are reiterated again for the sake of clarity: 

 

Name Address Shares 

Goldman Sachs Funds - Goldman Sachs 

India Equity Portfolio 

Hazarimal Somani Marg, Pobox 

No 1142 Fort, Mumbai - 400001  

    

2,892,262  

Societe Generale - ODI Jeevan Seva Extension Building, 

Ground Floor S V Road, 

Santacruz West Mumbai- 400054  

       

299,837  

Mediolanum Best Brands - Mediolanum 

India Opportunities 

 Securities Services 3rd Floor, 23-

25 MG Road, Fort Mumbai- 

400001  

       

193,964  

BNP Paribas Financial Markets - ODI 1 North Avenue Maker Maxity, 

Bandra Kurla Complex, Bandra 

East, Mumbai-400051  

       

182,552  

New York State Teachers Retirement 

System-Managed By Goldman Sachs Asset 

Management L.P. 

Hazarimal Somani Marg, PO Box 

No 1142, Fort Mumbai - 0400001  

       

164,072  

LC Pharos Multi Strategy Fund VCC-LC Empire Plaza 1, 4th Floor, LBS        
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Name Address Shares 

Pharos Multi Strategy Fund SF1 Marg Chandan Nagar, Vikhroli 

West Mumbai-400083  

135,000  

Quadrature Capital Vector SP Limited India Sub Custody, 9th Floor, 

Tower A Block 9 NKP, Western 

Express Highway, Goregaon E, 

Mumbai-400063  

       

118,907  

Somerville Trading Enterprises, LLC India Sub Custody, 9th Floor, 

Tower A Block 9 NKP, Western 

Express Highway, Goregaon E, 

Mumbai-400063 

       

113,412  

Coeus Global Opportunities Fund 1st Floor, Empire Complex, 414 S 

B Marg, Lower Parel, Mumbai-

400013  

       

108,200  

GS India Equity 11th Floor Bldg 3 Nesco - IT Park, 

NESCO Complex, We Highway, 

Goregaon (East). Mumbai- 

400063  

         

98,743  

Citadel Securities Singapore Pte. Limited India Sub Custody, 9th Floor, 

Tower A Block 9 NKP, Western 

Express Highway, Goregaon E, 

Mumbai-400063 

         

80,272  

Morgan Stanley Asia (Singapore) Pte. - 

ODI 

FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098  

         

61,583  

Marshall Wace Investment Strategies - 

Market Neutral Tops Fund 

FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098 

         

52,455  

Dimensional Emerging Core Equity 

Market ETF of Dimensional ETF Trust 

FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098 

         

21,192  

Maybank Securities Pte Ltd Empire Plaza, 1 4th Floor, LBS 

Marg, Chandan Nagar, Vikhroli 

West Mumbai- 400083  

         

21,000  

Carnelian India Amritkaal Fund 1st Floor, Empire Complex 414 S 

B Marg Lower Parel, Mumbai -

400013  

         

20,600  

BOFA Securities Europe SA - ODI FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098  

         

19,927  

SPDR S&P Emerging Markets Small Cap 

ETF 

Bldg 3 Nesco  IT Park NESCO 

Complex, W E  Highway, 

Goregaon  East, Mumbai- 400063  

         

17,936  

Emerging Markets EX China Core Equity 

Portfolio Of DFA Investment Dimensions 

Group Inc. 

FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098  

         

16,373  

Emerging Markets Core Equity Portfolio FIFC- 9th Floor, G Block, Plot C-          
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Name Address Shares 

(The Portfolio) of DFA Investment 

Dimensions Group Inc. (DFAIDG) 

54 and C-55, BKC Bandra - East 

Mumbai- 400098  

16,364  

Dimensional Emerging Markets Core 

Equity 2 ETF of Dimensional ETF Trust 

FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098   

         

14,648  

Emerging Markets Social Core Equity 

Portfolio of DFA Investment Dimensions 

Group Inc. 

FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098 

         

10,077  

Premier Investment Fund Limited Kotak Infiniti BLDG No21, 6th 

Flr, Zone IV Custody Servs 

Infinity Park, Gen AK Vaidya 

Marg, Malad E Mumbai- 400097  

           

8,300  

Citigroup Global Markets Mauritius 

Private Limited - ODI 

FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098 

           

7,344  

Emerging Markets Core Equity Fund of 

Dimensional Funds ICVC 

Hazarimal Somani Marg, PO Box 

No 1142, Fort Mumbai- 400001  

           

7,059  

Emerging Markets Sustainability Core 1 

Portfolio 

FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098 

           

6,990  

Dimensional Funds PLC - Multi-Factor 

Equity Fund 

Hazarimal Somani Marg, PO Box 

No 1142, Fort Mumbai- 400001 

           

5,135  

Sanso Longchamp Asset Management - 

India Growth Fund 

Jeevan Seva Extension Building, 

Ground Floor, S V Road, 

Santacruz West Mumbai- 400054  

           

5,000  

Emerging Markets Sustainability Core 

Equity Fund of Dimensional Funds PLC 

FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098 

           

4,886  

world Ex U.S. Core Equity Portfolio of 

DFA Investment Dimensions Group Inc. 

FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098 

           

4,412  

DFA International Core Equity Fund Securities Services 3rd Floor, 23-

25 Mahatma Gandhi Road, Fort 

Mumbai 400001  

           

2,308  

World Allocation 60/40 Fund of 

Dimensional Funds PLC 

FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098 

           

2,129  

Dimensional Emerging Markets 

Sustainability Core 1 ETF of Dimensional 

ETF Trust 

FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098 

           

2,075  

DFA International Vector Equity Fund Securities Services, 3rd Floor 23-

25 Mahatma Gandhi Road, Fort 

Mumbai- 400001  

           

1,988  
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Name Address Shares 

DFA Australia Limited AS Responsible 

Entity for Dimensional Emerging Markets 

Sustainability Trust 

FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098 

           

1,944  

Alaska Permanent Fund Securities Services, 3rd Floor 23-

25 Mahatma Gandhi Road, Fort 

Mumbai- 400001 

           

1,841  

Utah State Retirement Systems FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098 

           

1,791  

State of Alaska Retirement and Benefits 

Plans Managed by Dimensional Fund 

Advisors LP 

FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098 

           

1,752  

Lazard Asset Management LLC FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098 

              

610  

Copthall Mauritius Investment Limited - 

ODI Account 

 India Sub Custody, 9th Floor, 

Tower A Block 9 NKP Western 

Express Highway, Goregaon E, 

Mumbai-400063  

              

314  

Dimensional Emerging Markets Ex China 

Core Equity ETF Of Dimensional ETF 

Trust 

FIFC- 9th Floor, G Block, Plot C-

54 and C-55, BKC Bandra - East 

Mumbai- 400098 

              

112  

 

5. In compliance with Rule 9 of Companies (Management and Administration) Rules, 2014, 

the Company Secretary & Compliance Officer of the Company is responsible for 

furnishing, and extending co-operation for providing, information to the Registrar or any 

other authorised officer with respect to beneficial interest in shares of the company. There 

has been no change in the Company Secretary & Compliance Officer during the year. 
 

 

Kindly take form MGT-7 with the said explanation in your record. 

Yours faithfully, 
 

For R Systems International Limited 

 

 

Bhasker Dubey 

(Company Secretary & Compliance Officer) 

Membership No. A33287 

Address: 402, Suryakaniska Tower, Plot No. 26, 

Sector 4, Vaishali Ghaziabad 201010 U.P. 
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R SYSTEMS INTERNATIONAL LIMITED 

IV(iii). Details of shares/ Debentures Transfers since closure date of last financial year (or 
in the case of the first return at any time since the incorporation of the Company) 

Registration and Other Details 

Date of previous Annual General Meeting June 13, 2024 
Financial Year January 01, 2024  December 31, 2024 
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